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Seizing the full spectrum of yield opportunities in short term bonds
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Why Amundi Funds US Short Term Bond now?

0 from short-term bonds

The Fund yields at 4.88% (as of 31 Yields and Duration

March 2025), which compares 8
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favorably to short-dated US
Treasuries at 4.03% (US Treasury 1
The Fund UST1Y  UST3Y
CorporateAggregate

year yield as of 31 March 2025).

Yield (%)

Short term bonds are currently
providing similar yields to longer-
dated bonds. Investors can enjoy the
potential income streams with less
duration risks (sensitivity of the bond'’s
price to the change in interest rates). Portfolio Yield mYield (%) ® Duration
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Indices used: UST 1Y and 3Y — US Fed Rates as of 31 March 2025. US Corporate — Bloomberg US Corporate
Investment Grade, US Aggregate — Bloomberg US Aggregate Bond Index. Past performance does not predict
future returns.

e Keep regardless of the direction of interest rates

Volatility and Maximum drawdown comparison
The Fund has an average

duration of 0.38 years, Volatility

reducing  sensitivity to 10% Maximum

interest rate fluctuations. 8% drawdown %

At the same time, 6% The Fund -0.6 -1.2

providing a defensive 4%

position to navigate 0.6% 0.8% 9% US Corporate -14.3 -22.0
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market volatility by aiming US Aggregate 116 18.4

to minimise volatility and 0%

drawdowns. 1year 3years 5years
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Source: Amundi and Bloomberg, as of 31 March 2025. For illustrative purposes only. Indices used: US Corporates —
Bloomberg US Corporate Investment Grade, US Aggregate - Bloomberg US Aggregate Index. Past performance
does not predict future returns.

e Access to a basket of

Focus on high quality investment grade
(IG) fixed income with average credit
rating A+ to provide a stable investment
option to investors.
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For Retalil Clients Only. Sources: Amundi and Bloomberg, as of 31 March 2025. For illustrative purposes only. The Fund refers to
Amundi Funds US Short Term Bond Class USD A2 (C). Past performance does not predict future returns. Credit Rating data
and Average Credit Quality calculations use an average of available ratings across S&P, Moodys and Fitch. In the case of sovereign
bonds that are not rated by any of the three referenced rating agencies, an average of the issuer rating is used. Nonsovereign
bonds that are not rated by any of the three referenced rating agencies are excluded from the Average Credit Quality calculation.
Credit Rating data reflects the exposure of credit derivatives.



Fund Highlights

Solid performance among peers’

Three year fund performance

Industry Recognition

115

110 e

105 v Benchmark Fund of the Year
Awards 2023 House Awards - Mutual
Fund - US Fixed Income

100

v" Noah Funderburk has amassed 24
consecutive months of AAA ratings

95 from Citywire since April 2023.
Mar-22  Sep-22 Mar-23 Sep-23 Mar-24 Sep-24 Mar-25 Source: Citywire Rating, 31 March 2025.

B The Fund = Benchmark® ® Peer Group Median’

The Fund? Bid to Bid 5.93 6.61 0.29 0.29
The Fund? Offer to Bid 1.32 2.04 -4.03 -4.03
Benchmark?3 5.25 5.01 1.46 0.05
Peer Group Median’ 5.93 6.12 0.64 0.07

Others
3.72%

Securitized Asset
28.53%

ABS 0.45%

Agency MBS 2.33%
I CLO 1112%
B Commercial MBS 3.04%
W Residential MBS 11.50%

M Insurance Linked
Securities 0.09%

Diversification
A well-diversified portfolio to

broaden the opportunity set across
different sectors

Financials 23.92%
Corporates Industrials 16.42%
40.92% B EM Corporate 0.58%

Agencies &
Supranationals

312%

Low Sensitivity to
Interest Rate Movement

The Fund maintains an average O 3 8
duration of no more than 1 year,
y - years

effectively managing interest rate

Effective duration:

risk

For Retail Clients Only. Source: Amundi and Morningstar, as of 31 March 2025. Past performance does not predict future
returns. All performance figures are calculated in USD based on NAV to NAV with dividend reinvested, net of fees. 1. Peer Group is
represented by the Morningstar EAA USD Ultra Short-Term Bond Category. 2. Share class: Class A2 USD Accumulation. 3. The
comparative benchmark is ICE BofA US 3-month Treasury Bill Index. Portfolio allocations may vary over time. Percentages may not
add up to 100% due to rounding. CLO = Collateralised Loan Obligations



Fund Details

IR LT JII4 {7/ To provide income and maintain the value of your investment by
mainly investing in U.S. dollar denominated short-term bonds and in
comparable securities that are denominated in other currencies,
provided that the currency exposure is principally hedged back to
the U.S. dollar.

ICE BofA US 3-month Treasury Bill Index’

usbD Inception Date? 14 June 2019
TS Uso 1.318.04 million

Contact your bank or sales representative as this may vary
Monthly (For distributing classes)

Top 15 Issuers

Sector Fund
INTERNATIONAL BK RECONSTR DVPT Agencies & Supranationals 1.75%
INTERNATIONAL FINANCE CORP Agencies & Supranationals 1.37%
FEDERAL NAT MORTG ASSOCIATION Agencies & Supranationals 0.98%
JPMORGAN CHASE & CO Financials 0.75%
BANK OF AMERICA CORP Financials 0.73%
ROYAL BANK OF CANADA Financials 0.70%
FEDERAL HOME LOAN MORTGAGE Agencies & Supranationals 0.68%
FCO 2025-29A ABS 0.67%
BARCLAYS PLC Financials 0.64%
MORGAN STANLEY BANK NA Financials 0.60%
STACR 2025-DNA1 Agencies & Supranationals 0.55%
CAPITAL ONE FINANCIAL CORP Financials 0.55%
VISTRA OPERATIONS CO LLC Industrials 0.54%
GOCAP 2018-36A ABS 0.54%
STACR 2025-HQA1 Agencies & Supranationals 0.54%
A2 USD Accumulation LU1882441907
A2 SGD Hgd SGD-Hgd Accumulation N/A LU2741907369
A2 USD MGI usb Monthly 4.1% LU2741907526
A2 SGD Hgd MGI SGD-Hgd Monthly 4.9%* LU2741907443
A2 USD MTD3 uspD Monthly 6.8% LU2585852598
A2 AUD Hgd MTD3 AUD-Hgd Monthly 6.7% LU2585852754
A2 RMB Hgd MTD3 RMB-Hgd Monthly 4.3% LU2585852838
A2 HKD Hgd MTD3 HKD-Hgd Monthly 6.6% LU2585852671
A2 GBP Hgd MTD3 GBP-Hgd Monthly 6.8% LU2976322565

Dividend amount or dividend rate is not guaranteed. Dividend may be distributed out of interest income and/or capital
gains and (in the event that interest income and/or capital gains are insufficient) out of capital attributable to the relevant
share class / class. Investors should note that the declaration and/or payment of dividend (whether out of interest
income, capital gains and/or capital) may have the effect of lowering the net asset value of the relevant share class /
class. Past ayout yields and payments do not refresent future payout yields and payments. Annualised Yield =
(1+monthly distribution per unit/ex-dividend NAV)"12-

For Retail Clients Only. Source: Amundi, as of 31 March 2025. References to specific securities are presented to illustrate the
application of our investment philosophy only and are not to be considered recommendations by Amundi. It should not be assumed
that investments in the securities identified were or will always be profitable. Past performance does not predict future returns.
with effect from 1 February 2022, the benchmark has been changed from USD Libor 3 months to ICE BofA US 3-months Treasury
Bill Index. 2The Fund was created to absorb the AMUNDI FUNDS Il PIONEER U.S. DOLLAR SHORT-TERM on 14 June 2019. 3As
at 30 June 2024, Class A2 USD (C) based on Annual report 30/06/24. “Share class has no NAV, Fund’s Yield To Maturity as of 31
March 2025 used as proxy.



Important and Legal Information
For Retail Clients Only.

This publication contains information about Amundi Funds US Short Term Bond (the “Fund”). The Fund is a sub-fund
of Amundi Funds, an undertaking for collective investment in transferable securities existing under Part | of the
Luxembourg law of 17 December 2010, organised as a société d’'investissement a capital variable and registered with
the Luxembourg Trade and Companies Register under number B 68.806 and having its registered office at 5, Allée
Scheffer, L-2520 Luxembourg. The management company of the Fund is Amundi Luxembourg S.A., 5, Allée Scheffer,
L-2520 Luxembourg. The Singapore Representative of the Fund is Amundi Singapore Limited (Registration No.
198900774E), 80 Raffles Place, UOB Plaza 1, #23-01, Singapore 048624 (Amundi Luxembourg S.A. and/or its
affiliated companies, including without limitation Amundi Singapore Limited, being hereinafter referred to individually
or jointly as "Amundi”). Amundi Singapore Limited is regulated by the Monetary Authority of Singapore.

This is a marketing communication. Investors should read the Singapore Prospectus and the Product Highlights Sheet
of the Fund before deciding to invest in the Fund. The share classes/classes of the Fund available for offer to the
retail public in Singapore are set out in the Singapore Prospectus and the Product Highlights Sheet of the Fund, which
together with the latest annual and semi-annual reports (if any) may be obtained, free of charge, at the registered
office of the Singapore Representative of the Fund or at www.amundi.com.sg or the Fund’s authorised distributors.

This publication is for information purposes only, is not a recommendation, financial analysis or advice, and does not
constitute a solicitation, invitation or offer to purchase or sell the Fund in any jurisdiction where such offer, solicitation
or invitation would be unlawful. This information is not for distribution and does not constitute an offer to sell or the
solicitation of any offer to buy any securities or services in the United States or in any of its territories or possessions
subject to its jurisdiction to or for the benefit of any U.S. Person (as this term is defined in SEC Regulation S under the
U.S. Securities Act of 1933 and in the Singapore Prospectus of the Fund). The Fund is not registered in the United
States under the Investment Company Act of 1940 and shares of the Fund is not registered in the United States under
the Securities Act of 1933. Accordingly, this publication is for distribution or to be used solely in jurisdictions where it is
permitted and to persons who may receive it without breaching applicable legal or regulatory requirements, or that
would require the registration of Amundi or its affiliates in these countries.

Past performance and any forecasts made are not indicative of future performance of the Fund. Please note
that distribution/dividends (if applicable) are not guaranteed unless otherwise stated in the dividend policy for the
relevant share class/class contained in the Singapore Prospectus of the Fund. Past distributions/dividends are not
indicative of future distributions/dividends. The declaration and/or payment of dividends may have the effect of
lowering the net asset value of the relevant class/share class. Distributions/dividends may be paid out of income
and/or capital. Payment of distributions/dividends out of capital amounts to a return or withdrawal of part of an
investor’s original investment or from any capital gains attributable to that original investment. Investors should review
the relevant dividends disclosure report (if applicable) found on www.amundi.com.sg. Any opinion or view presented
is subject to change without notice. The information on this publication is intended for general circulation without
taking into account the specific investment objectives, financial situation or particular needs of any particular investor.
An investor may wish to seek advice from a financial adviser regarding the suitability of the Fund, taking into account
the specific investment objectives, financial situation or particular needs of any person in receipt of the
recommendation, before making a commitment to purchase shares in the Fund.

Where applicable and contemplated in the Singapore Prospectus of the Fund, the Fund may invest in financial
derivatives as part of its strategy, and a material portion of the returns may be generated from financial derivative
strategies. In such scenarios, the Fund will be subject to risks associated with such investments as further detailed in
the Singapore Prospectus of the Fund. Additional risk factors are described in the Singapore Prospectus of the Fund.
Investments in the Fund is subject to investment risks, including the possible loss of the principal amount invested.
Such activities may not be suitable for everyone. Value of the shares in the Fund and the income accruing to the
shares, if any, may fall or rise. Any forecast, projection or target is indicative only and is not guaranteed in any way.
Such information is solely indicative and may be subject to modification from time to time.

It is the responsibility of investors to read the legal documents in force in particular the current Singapore Prospectus
of the Fund. Subscriptions in the Fund will only be accepted on the basis of their latest prospectus available in English
and/or the Product Highlights Sheet. A summary of information about investors’ rights and collective redress
mechanisms can be found in English on the regulatory page at https://about.amundi.com/Metanav-
Footer/Footer/Quick-Links/Legal-documentation. Information on sustainability-related aspects (if applicable) can be
found at https://about.amundi.com/Metanav-Footer/Footer/Quick-Links/Legal-documentation.



Important and Legal Information

The information contained in this publication is as at 31 March 2025 except where otherwise stated. The information
contained in this publication has been obtained from sources believed to be reliable but has not been independently
verified, although Amundi and its affiliated companies believe it to be fair and not misleading. Amundi does not accept
any liability whatsoever whether direct or indirect that may arise from the use of information contained in this
publication. Amundi and its associates, directors, connected parties and/or employees may from time to time have
interests and/or underwriting commitments in the investments mentioned in this publication. Amundi does not
guarantee that all risks associated to the transactions mentioned herein have been identified, nor does it provide
advice as to whether you should enter into any such transaction. Amundi does not make any representation as to the
merits, suitability, expected success, or profitability of any such transaction mentioned herein.

Pursuant to the new Guidelines on marketing communications under Regulation (EU) 2019/1156 of 20 June 2019 on
cross-border distribution of funds issued by the European Securities and Markets Authority (ESMA), performance
returns which are less than 12 months will not be reported for European domiciled funds.

This advertisement or publication has not been reviewed by the Monetary Authority of Singapore.

The information contained shall not be copied, reproduced, modified, translated or distributed without the prior written
approval of Amundi.

©2025 Morningstar. All Rights Reserved. The information, data, analyses and opinions (“Information”) contained
herein: (1) include the proprietary information of Morningstar and Morningstar’s third party licensors; (2) may not be
copied or redistributed except as specifically authorised; (3) do not constitute investment advice; (4) are provided
solely for informational purposes; (5) are not warranted to be complete, accurate or timely; and (6) may be drawn from
fund data published on various dates. Morningstar is not responsible for any trading decisions, damages or other
losses related to the Information or its use. Please verify all of the Information before using it and don’t make any
investment decision except upon the advice of a professional financial adviser. Past performance is no guarantee of
future results. The value and income derived from investments may go down as well as up.

Date of publication: 30 April 2025
Doc ID: 4450636, master template is valid until February 2026
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